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AEEFXETZEIROHEED
AIEIE—2 (200846 A #A)[ZEE~0. 5%7|-«r/|~1li‘|‘t,’czl=ob) B EARLANGE
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2008/6  2008/12 2009/6  2009/12 2010/6  2010/12 2011/6  2011/12 2012/6  2012/12 2013/6  2013/12 2014/6  2014/12 2015/6

NBFELLAE L 4.0% 4.0% 4.1% 4.1% 4.1% 4.1% 4.0% 4.0% 4.0% 3.9% 3.9% 3.8% 3.7% 3.7% 3.6%
BHE=ZHEILT1T 4.3% 4.4% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.4% 4.3% 42% 4.1% 4.0%
ZNBFATJ— 4.4% 4.6% 4.6% 4.6% 4.6% 4.6% 4.6% 4.5% 4.5% 4.4% 4.3% 4.2% 4.1% 4.0% 3.9%
NBFSF 47— (AR A®E) 4.4% 4.6% 4.6% 4.6% 4.6% 4.6% 4.5% 4.5% 4.5% 4.4% 4.3% 4.2% 4.1% 4.0% 3.9%
F—kTa K 4.2% 4.3% 4.4% 4.4% 4.4% 4.4% 4.4% 4.3% 4.3% 4.3% 42% 4.1% 4.0% 3.9% 3.8%
E/FAZEEIT— 4.1% 4.1% 4.2% 4.2% 4.2% 4.2% 4.2% 4.1% 4.1% 4.0% 4.0% 3.9% 3.8% 3.8% 3.7%
hEEGTAT— 4.6% 4.8% 4.8% 4.8% 4.8% 4.8% 4.8% 4.7% 4.7% 4.6% 4.5% 4.4% 4.3% 42% 4.1%
NBFEREEEVE L 3.7% 3.7% 3.8% 3.8% 3.8% 3.8% 3.8% 3.8% 3.8% 3.8% 3.8% 3.8% 3.7% 3.6% 3.5%
GSKE L (B8R TE 7 B) 4.6% 4.8% 4.8% 4.8% 4.8% 4.8% 4.8% 4.7% 4.7% 4.6% 4.5% 4.4% 4.5% 4.4% 4.3%
NBFEE/FE )L 4.3% 4.3% 4.4% 4.4% 4.4% 4.4% 4.4% 4.2% 4.2% 4.1% 4.1% 4.0% 3.9% 3.8% 3.7%
EFNTEHTELE LB 4.4% 4.6% 4.6% 4.7% 4.7% 4.7% 4.7% 4.6% 4.6% 4.5% 4.2% 4.1% 4.1% 3.9% 3.8%
NBF Alliance (EX & LL) 4.2% 42% 4.3% 4.3% 4.3% 4.3% 4.3% 4.2% 42% 4.1% 4.0% 3.9% 3.8% 3.7% 3.6%
E/H—TroOVk 4.3% 4.5% 4.5% 4.5% 4.5% 4.5% 4.5% 4.4% 4.4% 4.3% 4.0% 3.9% 3.8% 3.7% 3.6%
NBFiE &4 —Rk 4.5% 4.6% 4.7% 4.7% 4.7% 4.7% 4.7% 4.5% 4.5% 4.4% 4.3% 4.2% 4.1% 4.0% 3.9%
NBFZ AEE L 4.9% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 4.9% 4.9% 4.8% 4.7% 4.6% 4.5% 4.4% 4.3%
NBFE&HE JL 4.9% 5.3% 5.4% 5.4% 5.4% 5.4% 5.4% 5.3% 5.3% 5.2% 5.1% 5.0% 4.9% 4.8% 4.7%
NBFFRIRILER DT 4.3% 4.3% 4.4% 4.4% 4.4% 4.4% 4.4% 4.3% 4.3% 4.2% 4.1% 4.1% 4.0% 3.9% 3.8%
FEREHREL 4.8% 5.0% 5.1% 5.1% 5.1% 5.1% 5.1% 5.0% 5.0% 4.9% 4.8% 4.7% 4.6% 4.5% 4.4%
NBFEREREER VLT 4.6% 4.6% 4.7% 4.7% 4.7% 4.7% 4.7% 4.6% 4.6% 4.5% 4.4% 4.3% 4.2% 4.2% 4.1%
NBF/NMIBTE LT 424 4.7% 4.7% 4.8% 4.8% 4.8% 4.8% 4.8% 4.6% 4.6% 4.5% 4.4% 4.3% 4.2% 4.1% 4.0%
NBFith 42— 5.0% 5.1% 5.2% 5.2% 5.2% 5.2% 5.2% 5.1% 5.1% 5.0% 4.9% 4.8% 4.7% 4.6% 4.5%
NBFith& L FToE L 4.9% 5.0% 5.1% 5.1% 5.1% 5.1% 5.1% 5.0% 5.0% 4.9% 4.8% 4.7% 4.6% 4.5% 4.4%
FEIREHTSAYLY 4.4% 4.6% 4.7% 4.7% 4.7% 4.7% 4.7% 4.7% 4.7% 4.6% 4.5% 4.4% 4.3% 4.2% 4.1%
NBFEMF+FILoavk 4.8% 4.8% 4.9% 4.9% 4.9% 4.9% 4.9% 4.8% 4.8% 4.7% 4.6% 4.5% 4.4% 4.4% 4.3%
NBFEMA—T TRk 4.8% 4.8% 5.0% 5.0% 5.0% 5.0% 5.0% 4.9% 4.9% 4.8% 4.7% 4.6% 4.5% 4.4% 4.3%
RIREDED (BAEE ) 4.5% 4.6% 4.7% 4.7% 4.7% 4.7% 4.7% 4.6% 4.6% 4.5% 4.4% 4.3% 4.2% 4.1% 4.0%
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FEESTETSEROHEER
ATElE ’7(2008:-6H #)IZHER0.2% KAV MET
REHDEETIEIELA, BRENECTETWSEHTESIND

2008/6  2008/12 2009/6  2009/12 2010/6  2010/12 2011/6  2011/12 2012/6  2012/12 2013/6  2013/12 2014/6  2014/12 2015/6

HINB=HE LT 5.2% 5.4% 5.8% 5.8% 5.8% 5.8% 5.8% 5.7% 5.7% 5.7% 5.6% 5.5% 5.4% 5.3% 5.2%
HESTE L 4.8% 5.0% 5.1% 5.1% 5.1% 5.1% 5.1% 5.1% 5.1% 5.0% 4.9% 4.8% 4.7% 4.6% 4.5%
NL—IL=HE T2 (JIETH) 5.3% 5.5% 5.6% 5.6% 5.6% 5.6% 5.6% 5.5% 5.5% 5.5% 5.4% 5.3% 5.2% 5.1% 5.0%
NBFEKE L 5.9% 6.0% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.1% 6.0% 5.9% 5.8% 5.7%
HKIE=HELTA2T 6.0% 6.2% 6.3% 6.3% 6.3% 6.3% 6.3% 6.3% 6.3% 6.2% 6.1% 6.0% 5.9% 5.8% 5.7%
NBFFEREE L 6.1% 6.2% 6.4% 6.4% 6.4% 6.4% 6.4% 6.4% 6.4% 6.4% 6.3% 6.2% 6.1% 6.0% 5.9%
—IKREB/—RI4Y5 5.2% 5.4% 5.5% 5.5% 5.5% 5.5% 5.5% 5.5% 5.4% 5.4% 5.3% 5.2% 5.1% 5.0% 4.9%
NBFEFIE L 5.6% 5.7% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.7% 5.6% 5.5% 5.4% 5.3% 5.2%
FERIT— 5.0% 5.1% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.1% 5.1% 5.0% 4.9% 4.8%
NBFIAFE JL 5.6% 5.8% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.8% 5.7% 5.6% 5.5% 5.4% 5.3%
IRTILTSH 5.3% 5.5% 5.7% 5.7% 5.7% 5.7% 5.7% 5.7% 5.7% 5.7% 5.6% 5.5% 5.4% 5.3% 5.2%
NBFFLIRRT —&E L 5.8% 6.0% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.1% 6.0% 5.9% 5.8% 5.7%
NBF{lL& AHETE JL 5.6% 5.9% 6.1% 6.1% 6.1% 6.1% 6.1% 6.1% 6.0% 6.0% 5.9% 5.8% 5.7% 5.6% 5.5%
NBFA=wVE /L (EEREE™) 6.3% 6.5% 6.7% 6.7% 6.7% 6.7% 6.8% 6.8% 6.8% 6.8% 6.7% 6.6% 6.5% 6.4% 6.3%
NBFETETLILE L 6.1% 6.4% 6.6% 6.6% 6.6% 6.6% 6.6% 6.6% 6.6% 6.6% 6.5% 6.4% 6.3% 6.2% 6.1%
NBF & & EBIL/INERE L 4.8% 5.0% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.1% 5.0% 4.9% 4.8% 4.7%
TOTEENBFET— 4.5% 4.6% 4.8% 4.8% 4.8% 4.8% 4.8% 4.8% 4.8% 4.8% 4.7% 4.6% 4.5% 4.4% 4.3%
EEB=HE LT (KBRTH) 5.3% 5.5% 5.7% 5.7% 5.7% 5.7% 5.7% 5.7% 5.7% 5.7% 5.6% 5.5% 5.4% 5.3% 5.2%
B2 <A UNBFE T — (KR ) 5.1% 5.3% 5.5% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.5% 5.4% 5.3% 5.3% 5.1%
REGARBTE2—E L 5.0% 5.1% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% 5.2% 5.1% 4.9% 4.8% 4.7%
TOTEESEE 4.9% 5.0% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.2% 5.1% 5.0% 4.9% 4.8% 4.7%
NBFIGSILETE L 6.0% 6.1% 6.2% 6.3% 6.3% 6.3% 6.3% 6.3% 6.3% 6.3% 6.2% 6.1% 6.0% 5.9% 5.8%
LEREE LT 5.7% 5.9% 6.1% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.2% 6.1% 6.0% 5.9% 5.8% 5.7%
NBFEEARE )L 5.9% 6.4% 6.6% 6.6% 6.6% 6.5% 6.5% 6.5% 6.5% 6.5% 6.4% 6.4% 6.3% 6.2% 6.1%
R EDE T - A A E (H D) 5.5% 5.6% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.7% 5.6% 5.5% 5.4% 5.3%
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FORECASTEE I TE
({RF5) FORECAST H A4BEAST
FORECASTPH &
FORECAST#HTTEAVENUE
FORECASTHi# &
FORECAST=H
FORECAST#HrESOUTH
FORECAST#445
J)—oF—oF 50T
GJ)—oA—onE
J)—or—o5mae
J)—2F—HEHGERT
Bttt a—E )L
U rSIILRELL

A7) —a—rEL &)
ABAEIJILANIL

TAT7 )T &ER
TATR)T R

IV IT4T5—DaFR
—L-FI)LBEH
SI)VERR

Mkt 8 E ST 4 S T - CREASE 1Y

ER1G{#E
(B7AA)

2,260
2,130
1,430
6,500
4,800
1,800
13,990
5,760
2,860
2,780
2,260
3,330
2,520
3,510
11,880
1,570
1,280
1,110
785
695
640

73,890

FEeHAXR

FEeHAXR

B 4 282

(a)
(BAM)

2,235
2,121
1,423
6,459
4,801
1,794
14,478
5,976
2,967
2,884
2,314
3,472
2,621
3,666
11,424
1,633
1,327
1,149
814
736
667

74,961

(b-a)

98 7€ 5T &R

(BBAH) 2014/6K

394
188
265
450
488
225
1,221
A 66
32
85

5

A 522
A 31
A 176
1,175
6

72
30
26
15
12

4,689

HET BARY — MRETEN BRE R 2 IS GCSHEE TR

IPORF
2,520
2,240
1,610
6,700
5,090
1,890

14,400
5,820
2,890
2,870
2,280
3,210
2,610
3,510

12,200
1,590
1,300
1,110

805
712
647

76,004

5

X
2,570
2,260
1,650
6,870
5,270
1,930
15,100
5,830
2,940
2,940
2,300
3,130
2,610
3,500
12,400
1,610
1,320
1,140
811
725
658

77,564

L150.2%7 A 2 NE D>

266
=R (b)

2,630
2,310
1,690
6,910
5,290
2,020
15,700
5,910
3,000
2,970
2,320
2,950
2,590
3,490
12,600
1,640
1,400
1,180
841
752
680

78,873

ERETA
ETTHEY (%)
2014/6K 2014/12 2015/6
IPORF  HIR  HIX
4.7 4.6 4.5
4.9 4.8 4.7
4.7 4.6 4.4
4.3 4.2 4.1
4.3 4.2 4.1
4.5 4.4 4.3
4.3 4.2 4.1
4.7 4.7 4.6
4.7 4.6 4.5
4.4 4.3 4.2
4.8 4.7 4.6
4.9 4.9 4.8
5.2 5.1 5.1
4.2 4.2 4.1
4.8 4.7 4.6
6.0 5.9 5.8
5.4 5.3 5.1
5.5 5.4 5.2
5.8 5.7 5.5
5.5 5.4 5.2
5.3 5.2 5.0
4.9 4.8 4.7
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BAR—MREZANDIT7AFT U REYHRF

IPOBFENS: 20947048 (BE@EE~A—X)
- BEEHEZEDEE: 7531EH
- EEENOIFIEY: 5.0%
- REIE: 96.3%; PMLIE: 3.6%
o FHEEFH: 17.9F

$1EIPO(2015F1A)IEEE: 33¥Hss6/EM (MEFHMmIEN—X)
- EEFHEZEDSET: 8831EM
- EENOIFIEY: 5.1%
- BEE: 97.0%; PMLIE: NA
o EMHEFH: 26.0F
E2[MPO(2015F6 A VMBS EE: 1294 485EH (MEMEERA—X)
- EEIMEDSET: 490EM
- EENOIFIEY: 4.8%
- REE: 95.1%; PMLIE:
- FHERFH: 23.1F

AT 2015426 4 MR R B 2 &k



BR)—FDOPOMEEFIL. 1O HY 2B E(DPU). IHHYNAY, BIFFAE DER
AL IEREETMENTSLTLNSH?

2014F6 BEA(IPOIZ LA EMBERDRE):
- 10X YNAV: 248,482 - EHEE: SEH
- HnDPU: 6,300
o LTV 47.8%; RHEILLE 76.0%; FHFEFHIM 2.354; BEEHEE21-8%

2014512 A #f
« 10X YNAV: 265,668H - EAiEE: 23(EM
- KHnbPU: 6,300M
o LTV 49.2%; RHEALLE 79.6%; FHFEEFHIM 1.954; BEELLE20.2%

201546 A Hi (F1EPOIZLDMHENE )
« 10X YNAV: 303,236H - EHEE: 47EH
- Xfinbpru: 6,500/
« LTV 45.6%; RHEALLE 100.0%; FHFEEFHIR 2.574F; BEEHE35.1%

20157 A RIBE (F2EPOIZLAMEEFER)
- 1A% YNAV: 297,467
- ¥AmbpPU: 6,900

o LTV 46.9%; REALLE 100.0%; FHEIFEARM 2.904F; [EFELE349.9%
HAT: 2015426 H AT EFH S &k
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3298
8979
3290
3455
8986
8982
3227
3459
3308
3278
8973
8977
3281
3292
8964
8975
3263
3285
3282
8966
3309
3226
8960
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BEEA
BARY—MEEZEAN
TRTAORBEE)—MEEEAN
f—tA1-1)— MEREEA
AURROF T4 R DxA)—MEEEA
AE—yTO —RRE&EEAN
S I AREEREEN
ANIVART T &ATAHIEREEAN
HASEFTHEEN
by T —REEEA
MCUBS MidCity$¥% & & A
Y LT LOTUoIvILIREERAN
BAANILRATTEREEAN
FRTAIRLOTUoONILIREEAN
BKNDRSILOTUo v LIREEAN
Ra)— MEEEA
GLPIEEAN
AF ) —MMEEEAN
JOUTAT7ABEREEAN
WETH T4 RY—MEEEAN
KINDRY—MEEEAN
BHAFEIRI—T7OREREEAN
AVITANT - LOTUIRILIREEAN
ENARBE)—MREEA
KNI RY—RREEAN
BAR7IET—3VI7 R EEEAN
AFATIR-T—N\IEEEAN

fili4& (M)
HEO

257,100
240,800
116,900

94,300
168,800
463,500
107,500

80,100
459,000
316,000

83,600
192,700
301,000
105,700
127,300
116,300
131,900
475,500

84,700
450,000
153,300
217,900

88,500
126,400
403,000
154,300

FimEL) (M) g3
Va4 10NAV NAV
5.49 291,110
5.08 212,015
4.88 111,411
4.78 109,703
4.77 191,603
4.75 455,506
4.28 110,075
4.24 67,210
4.23 477,359
4.21 316,636
4.14 96,075
4.10 174,211
4.07 259,246
4.01 97,193
4.01 127,893
3.97 84,203
3.97 119,470
3.95 372,913
3.94 59,310
3.91 368,321
3.91 111,856
3.90 193,875
3.88 94,501
3.84 118,056
3.80 332,211
3.78 121,728
14742 24FFE 3 EFESR
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0.88
1.14
1.05
0.86
0.88
1.02
0.98
1.19
0.96
1.00
0.87
1.11
1.16
1.09
1.00
1.38
1.10
1.28
1.43
1.22
1.37
1.12
0.94
1.07
1.21
1.27

4 RTIL

(BH M) (A)
B fii k048 HkS
100,721 2,723
62,789 2,878
11,222 393
51,130 2,641
29,334 886
34,809 1,126
12,954 356
131,369 8,546
80,784 964
84,064 1,440
13,655 404
11,716 102
105,076 1,223
107,614 5,284
76,062 1187
301,022 15,712
143,797 3,431
235,848 1,140
119,963 3,794
157,815 794
255,284 112,475
103,242 2504
84,177 2,204
100,362 3,852
195,262 1,294
422,676 20,047

5¥iR T#E

8HEE INILARYT

(A)
REH
6/12
3/9
4/10
4/10
4/10
2/8
1/7
3/9
4/10
6/12
1/7
4/10
1/7
3/9
5/11
2/8
1/7
6/12
4/10
2/8
2/8
1/7
5/11
4/10
2/8
5/11
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a—K fili4& (M) FimEyY (F) EES (BAA) (A) (B)

T BEEAN ®ED PEE 1C0NAV NAV {42 %8 HES REHA BALT
8968 fEE)—MEEEA 183,800 3.76 141,353 1.30 137,299 3,187 2/8 7
8987 NI L UMNMEEEAN 133,200 3.72 106,732 1.25 168,425 2,792 6/12 1
8956 TLI7HREEAN 593,000 3.68 463,563 1.28 156,196 1,115 4/10 7
3269 FRNNDRLOTUOREREEAN 249,000 3.64 172,453 1.44 323,700 5,706 1/7 2
8953 BRYT—ILI7oREEEAN 230,600 3.63 177,505 1.30 587,960 11,769 2/8 3
8984 KFNDR- LTI ILREEAN 246,800 3.63 148,910 1.66 184,542 2,294 2/8 2
3295 Ea—Nvo)—rMEEEA 156,200 3.62 123,955 1.26 121,992 3,423 2/8 7
8967 BARODRTAORIT7UREREEAN 220,700 3.62 199,389 1.11 193,664 4,720 1/7 5
3283 BAZTOODR)—MMEEEA 220,500 3.56 160,179 1.38 381,630 5,703 5/11 5
8961 HESRAMEBU—MEEEAN 217,500 3.56 118,047 1.84 287,100 4,326 3/9 7
8972 TRTAYR T I REEE AN 578,000 3.56 514,230 1.12 234,024 2,527 4/10 1
3249 EXI7UREREEAN 521,000 3.55 340,583 1.53 183,686 872 6/12 8
8985 DX R TIL ) —MRE R A 76,100 3.48 45,178 1.68 239,276 15,218 1/12 4
3234 HFELX)—REEAN 142,500 3.47 97,298 1.46 223,731 5,583 1/7 1
8954 FVVIORATHE®REEA 159,000 3.46 132,405 1.20 368,991 10,404 2/8 7
3240 BHABELOTUIOXILIREEZA 671,000 3.44 481,242 1.39 107,897 3,190 5/11 2
8959 BRABEA T4 RT7URKREEAN 543,000 3.43 433,459 1.25 202,296 10,514 4/10 1
3279 TOTAET7 - TANnNTF4—IXBEEAN 1,007,000 3.36 655,296 1.54 279,072 652 5/11 7
3287 EH)Y—k)—MEEEA 1,101,000 3.36 848,022 1.30 54,708 216 4/10 4
8955 BARTSALVTILTAREZEAN 391,000 3.34 251,697 1.55 341,343 2,313 6/12 7
3460 S TYE LT BB EAN 155,600 3.26 168,802 0.92 13,187 177 2/8 9
8957 HAUZIL-TRAT—MEEEA 150,700 3.26 131,430 1.15 147,324 6,325 1/7 7
8976 KFEEHA T4 RIEEEAN 610,000 3.13 511,812 1.19 295,240 1,073 5/11 1
8963 AT TR EEAN 68,700 3.02 33,935 2.02 219,406 12,204 6/12 7
8958 Ja—nNIL-JDUFREEREEAN 366,500 2.84 442,427 0.83 71,028 2,274 3/9 1
8952 ST ILIRATAMEEEAN 560,000 2.82 412,986 1.36 733,214 5,388 3/9 1
8951 BAREILI7UREREEA 575,000 2.74 441,395 1.30 811,900 9,143 6/12 1

Tty 3.55 1.33
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« REMFIRERVIAFAMICLILOFEMRREZBNETHLDOTHY ., REHFEENET DD

DTREHYFEE A,

« KEHIE, BHRUVZDERBENEFTELEHIMLI-BERICEDTEHSINTOET A,

GCSRUEHFDEMEIL. EHMFORHAETN. EENDERTHH_ L. TDILICER
FRIEDREMARITTWVENIELICSOWT, RILXIEAZE T LD TIEHYFE A, GCSDE
HEICEFENHFEROER (LITEHRF) X OWHELEMTRHASNSESIZEEELTL,
ZTOFAEDHIHEREICEVTHEASNDINELDTHY . ERFICEFNDHERFDOHEA
[CKDIERICONT, GCSRUZTDERB LM LEEZRILDTEHBYFEA, EHFORN
B FEBRFETATEARROIDTHY, TORDBEFRAFOEICLYENL DA RN
WY, GERTFELGEESNOIEAHYFET



