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The composition of this book has been for the author a long struggle of escape,
and so must the reading of it be for most readers if the author’s assault upon
them is to be successful, —a struggle of escape from habitual modes of thought
and expression. The ideas which are here expressed so laboriously are extremely
simple and should be obvious. The difficulties lies, not in the new ideas, but in
escaping from the old ones, which ramify, for those brought up as most of us

have been, into every corner of our minds.
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I shall argue that the postulates of the classical theory are applicable to a special
case only and not to the general case, the situation which it assumes being a
limiting point of possible positions of equilibrium.

Moreover, the characteristics of the special case assumed by the classical theory
happen not to be those of the economic society in which we actually live, with the
result that its teaching is misleading and disastrous if we attempt to apply it to the

fact of experience.
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